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Subject: Committee Report on Bili No. 303-32 (COR}), As Amended

Transmitted herewith for your consideration is the Committee Report on Bill No. 303-32 (COR),
as amended An Act to Appropriate the sum of One Miltion Dollars ($1,000,000) from the fund
balance of the Guam Board of Accountancy Fund to the University of Guam Endowment
Foundation, Inc. for the creation and implementation of the Herminia Dierking and John Phillips
Visiting Professor and Lecturer Program, sponsored by Senator Vicente (ben) Cabrera
Pangelinan.

This report includes the following:

. Commiliee Voting Sheet

2. Committee Report Narrative

3. Copy of Bill No. 303-32 {COR), As Introduced
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Cemmittee Report

Bill No. 303-32 (COR), An Act to Appropriate the sum of One Million Dollars
($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implementation of
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program,

I. OVERVIEW

The Commitiee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land convened a public hearing on May 23, 2014
at 8:30 am in { Liheslatura’s public hearing room.

Public Notice Requirements

Notices were disseminated via hand-delivery and e-mail to all senators and all main
media broadcasting outlets and newspaper of general circulation on May 16, 2014 (5-Day
Notice), and again on May 21, 2014 (48 Hour Notice).

(a) Committee Members and Senators Present

Senator Vicente (ben) C. Pangelinan, Chairman
Senator Tommy Morrison

Senator Rory Respicio

Speaker Judith Won Pat

Senator Anthony Ada

(b)  Appearing before the Committee

David Sanford, Executive Director, Guam Board of Accountancy

Dr. Annette Taijeron Santos, D.B.A, Interim Dean. SBPA, UOG

Ms. Martha Suez-Salas, Accounting Faculty, SBPA, UOG

Ms. Zeny Asuncion-Nace, Adjunct Faculty, SBPA. University of Guam
Mr. Mark Mendiola. Executive Director, UOG Endowment Foundation
Mr. Steve Dierking, son of the late Herminia Dierking

Dr. Robert A. Underwood, President, University of Guam

Dr. Robert A. Underwood, President, University of Guam



Annette Taijjeron Santos, D.B.A. Interim Dean, SBPA, University of Guam
D.N. Sanford, Executive Director, Guam Board of Accountancy

Steven Dierking, son of the late Herminia Dierking

Sean Phillips, son  of the late John Phillips

IL COMMITTEE PROCEEDINGS

Chairman Vicente Pangelinan: Bill 303 is a bill that would appropriate $1M from the
fund balance from the fund balance of the Guam Board of Accountancy Fund to the
Untiversity of Guam Endowment Foundation, Inc. for the creation and implementation of
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program.

We have signed up Annetie Santos, Martha Suez Salas and Mr. Dave Sanford.

Chairman Vicente Pangelinan. Very briefly, the bill will allow the funding of a visiting
professor program named after the late Hermima Dierking and Mr. John Phillips for an
accountancy program and the funding would come from the fund balance from the Board
of Accountancy. It will be managed by the Executive Committee of the Endowment Fund
and the Board of Regents. That is the intent of the bill. We will now receive testimony.

Mr. Dave Sanford. Hello, my name is Dave Sanford. [ am the Executive Director of the
Guam Board of Accountancy. Let me preface my remarks with the fact that now that we
have gotten the easy stuff out of the way.... [ am just going to read my testimony in
support of the bill. My apologies from our Board Chair, John Onedera — he is attending a
funeral this morning and could not be here.

The Guam Board of Accountancy fully supports Bill 303-32 appropriating $1M from the
Guam Board Accountancy Fund to the University of Guam Endowment Foundation for
the creation and implementation of the Herminia Dierking and John Phillips Visiting
Professor and Lecturer Program.

This appropriation will culminate in an agency advised endowment fund agreement -
which most of us have seen and may have comments on — between the Guam Board of
Accountancy and the Foundation enabling the Guam Board of Accountancy to partner
with the University of Guam to supplement UO(’s accounting program. The Board of
Accountancy is committed to atding and growing the UOG accounting program to better
prepare our local Guam certified public accountant candidates to excel in passing the
CPA exam. As well, moving to a 150 hour education requirement for licensing - which is
required throughout the United States by the other 54 jurisdictions regulating CPAs to
maintain Guam’s substantial equivalency; meaning that our CPAs would be on the same
footing as any CPA nationwide and can go and practice in any jurisdiction equally
challenges the UOG to provide more options for students. and GBA believes that the
creation of this program driven by Guam’s public, governmental and private accounting
profession leaders, is a valuable first step towards doing so.
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In addition, we believe the creation of this program will encourage local businesses
contributions to this endowment, to aid our community efforts in developing a resident
cadre of Guam CPAs to fulfill Guam’s need for future feadership.

Thank you for this opportunity. Essentially the Board is fully behind this. We've got the
funds available and we are definitely ready and willing to work with the University of
Guam to implement this program with their ultimate authority.

Chairman Vicente Pangelinan. Thank you very much, Mr. Sanford. Dr. Santos?

Dr. Annette Taijeron Santos. Buenas yan Hafa Adai. I am Annette Taijeron Santos. |
am the Interim Dean for the School of Business and Public Administration at the
University of Guam. Thank you for allowing me to offer my written testimony as well as
oral testimony in support of Bill 303-32, with modification. | think the modification that [
am requesting has been addressed with my discussions with our partners with GBOA and
also with other members of the University of Guam Endowment Foundation. The area
that I wanted to modify would be to include an accounting faculty and the dean in
advisement committee to seiect the visiting lecturer and professor.

In general, the faculty and | are very appreciative of the intent of Bill 303-32. The bill is
timely as we experience growth in our accounting majors and the need for faculty to meet
this growing demand. Bill 303-32 also allows us to enhance our accounting programs and
to diversify our accounting portfolio. The anticipated dynamics are exciting and we [ook
forward to the faculty research opportunities that we can anticipate from this bill. [t is our
hope that the bill will also allow us to attract leaders from the accounting field to augment
our program offerings and move towards the trend in the accounting program research
area. 1 think it’s a wonderful tribute to name this program after Herminia Dierking and
John Phillips. These individuals represent the genuine interest that faculty should have in
our students and the demonstrated commitment to providing our students with the skill
sets that are necessary and the knowledge that they will need to succeed in the
professional environment.

This bill is a great tribute to the legacy and also hopes to sustain our accounting program
at the University of Guam. Thank you very much for this bill and St Yu’os Ma’ase.

Chairman Vicente Pangelinan. Si Yu'os Ma’ase, Dr. Santos.

Ms. Martha Suez-Salas. Good morning, Senators, Madam Speaker and Mr. Chairman. [
am one of three full time accounting faculty at the University of Guam. My name is
Martha Suez-Salas and | am here to support Bill 303-32. The University of Guam as a
land grant university is committed to serve and to provide quality higher education in the
Pacific region. Likewise, the accounting program must abide by these high standards to
serve our diverse student population and the business community that relies on the human
capital that we produce. Ultimately, the curriculum should satisty employers and
student’s expectations while complying with the framework outlined by the American

Led



Institute CPAs and the University of Guam institution and program learning objectives
while fulfilling the requirements of our accrediting body.

Thus, a visiting professor will provide this specialization in areas of need., such as
forensic accounting, auditing and management accounting, which will serve to enhance
our program and our student’s understanding of these complex subjects. Our students are
enthusiastic, bright and capable. But, they need the knowledge to be able to compete with
off island graduates. The Herminia Dierking scholarships and the John Phillips program
will offer an invaluable opportunity to our students and to the accounting program.

Thank you.
Chairman Vicente Pangelinan. Thank you very much. Zeny?

Ms. Zeny Asuncion-Nace, Hafa Adai, Mr. Chairman, Madam Speaker and Honorable
Senators. My name is Zeny Asuncion-Nace and | am with the University of Guam. | am
here to provide testimony in support of Bill 303-32. I am currently serving as an adjunct
faculty in the School of Business with the accounting discipline. I teach the auditing class
between 7pm and 8:30pm and [ also facilitate the CPA examination review course on
Saturdays. [ am also the Controller of the University of Guam, full time.

The reason I joined the faculty pool is that I saw the necessity to strengthen the pool of
instructors, specifically in the field of accounting. The University currently has a limited
resource of instructors who are CPAs, There are only two CPAs in the School of
Business: one is my colleague here, Martha Suez-Salas and myself, who is just an adjunct
faculty. My auditing class in the Spring or 2014, out of the 23. | graduated 18 who are
accounting majors and will soon be part of work force looking for a job.

If you look at the five-year history of the number of students with conferred degrees,
there is an average of about 145 graduates each semester and education is about 80, Not
that I am putting education second, but it quite factual. [ strongly support Bill 303-32 as
this will afford students a greater variety or a selection style of education or instruction
and not to mention the experience of these visiting professors when they come to the
University, especially in this day and age of cybercrime, fraud, identify theft, consumer
fraud. etc., | think we need to prepare these students of the discipline of what’s out there.
Sure, we have our own taste of fraud here. but what about what is still oui there? [ am
sure there is more to learn from the stateside comfort to what we have here on the island.
So as Mr. Dave Sanford has said, pretty soon the Accounting Board will require 150
hours for the CPA examination and the University needs to be prepared to impart those
instructions to our students.

Honorable Senators, Mr. Chairman and Madam Speaker, 1 hope vou also feel strongly in
supporting this bill. Si Yu os Ma’ase, thank you and Biba UOG!

Chairman Vicente Pangelinan. Si Yu'os Ma'ase. Were there any questions? Senator
Respicio?



Senator Respicio. Thank you, Mr. Chair, Mr. Speaker. I just want to recall how this
Board of Accountancy Fund has matured along the way. | think it was [2 years ago when
this Fund was not made separate and apart from the government of Guam, when it did not
have its own checking account and when Mr. Sanford was still the Executive Director, if
vou recall Mr. Chairman. he had to front a lot of the money because while vou had a
positive fund balance, the cash balance was not the same. This was also at a time when
Senator Toni Sanford was in Legislature. Having seen how this Fund evolved over the
vears to where you actually have a $§1M cash in your fund is something that should be
part of the public record and it should be something that we should continue to express
our appreciation. It shows that things do work when you separate things from the general
fund.

[to Mr. Sanford] You had to spend a lot of vour money and we had to hope that you got
reimbursed right, Dave?

Mr. Dave Sanford. This is actually the second million that UOG is getting.

Senator Respicio. Because at one time it was about $140 thousand that you had to front
load. So. it’s pretty significant.

Mr. Dave Sanford. T was out of pocket for about nine months worth of expenditures,
Senator Respicio. Thank you Mr. Chairman.
Chairman Vicente Pangelinan. Thank you very much.

Speaker Won Pat. Can [ just clarify something? So, based on page 1 where it says that
it will administered under the standing committee of the Accountancy Board of UOG and
other accounting professionals, Dr. Salas you were suggesting that on this board you
wanted to add faculty member. I didn’t catch everything.

Dr. Annette Taijeron Santos. Madam Speaker, yes | requested consideration to modify
to include an accounting faculty, as well as the Dean of the School of Business & Public
Administration to be part of that committee.

Speaker Won Pat. Because although it says UOG, but specifically it’s not just anyone
at UOG, but rather these two professionals.

Dr. Annette Taijeron Santos. | believe the relevance is important.

Speaker Won Pat. Thank you. | would just like to show my support. Because you are
right, we are so far away and sometimes we are limited with only the individuals that we
have here and as much as we would like to expose our students and send them off island,
I think what’s cheaper, in the long run is to bring in these professionals. | applaud you for
your work. Thank yvou very much, Mr. Chairman.



Chairman Vicente Pangelinan. Thank vou very much, Speaker Won Pat. Mr, Mendiola
and Mr. Dierking.

Mr. Mark Mendiola. Hafa Adai Mr. Chairman. My name is Mark Mendiola and I am
the Executive Director for the University of Guam Endowment Foundation. [ appreciate
the opportunity to give oral testimony in support of this bill. We have been working with
the Guam Accountancy Board on this mechanism that would help the University of
Guam Endowment Foundation meet its mission, If I may, [ would like to read our
mission into the record so that folks understand the whole purpose of the UOG
Endowment Foundation is to support the University of Guam.

The mission of the UOG Endowment Foundation is to foster and promote the growth,
progress and general welfare of the University of Guam to solicit, receive, administer and
disburse gifts, grants and requests of property of every kind and to hold this property in
trust in such a manner that the Foundation deems appropriate for the benefit of the
University of Guam. Acting as a catalyst for dynamic growth, the University of Guam
Endowment Foundation perpetuates the philosophy of synergistic relationships resulting
in a strong and unique institutional image throughout the pacific rim.

So. we firmly believe that this legislation that is before you folks would really help the
University of Guam and we want to be that catalyst to support the types of activities that
occur at the university. This fund would be a permanently restricted fund. specifically for
this program and this project. It cannot be used for any other purposes without the
express written consent between the Accountancy Board and the University of Guam
Endowment Foundation. In essence, our Board of Directors will act as the fiduciary
responsible agent to ensure the fund continues to grow and that mechanisms are in place
so that the appropriations will be used for its intended purpose.

On behalf of the University of Guam Endowment Foundation, our Board of Directors
fully support this bill and we ask that you give special consideration to this. Thank you.

Chairman Vicente Pangelinan. Thank vou and Si Yu'os Ma’ase, Mr. Mendiola. Mr.
Dierking.

Mr. Steven Dierking. [Read written testimony verbatim. See attached]

Chairman Vicente Pangelinan. Thank you and Si Yu'os Ma’ase, Mr. Dierking.
Speaker Won Pat?

Speaker Won Pat. Thank you very much. | just want to ask — and | was only able to find
it in your agreement, your MOU that is attached here that you have indicated there wili
be an administrative cost in which the endowment will be able to get a maximum of 2%
of the fund for three years average balance. Can you explain no. 11 (in MOU), for your
cost to the Fund?



Mr. Mark Mendiola. University of Guam Endowment Foundation is a non-profit
organization, So we are a separate entity from the government of Guam. Some of our
operational costs is through administrative lees that we tack on to the return of
investments. Traditionally. most university endowment foundations tack on an
administrative cost. Our cost has been at 2.5% , but through our consultation with Guam
Accountancy Board and our Board of Directors, we were able to make that exception and
basically it’s an all in fee that we would basically manage. That is the purpose of the
administrative cost; maintaining the fee to that fund and making sure that it is audited —
things of that nature. Perhaps Mr. Sanford and I could elaborate a little bit more on that.
But most of folks that make contributions to the Endowment Foundation, there is a
stipulated donor agreement that there is a 2.5% administrative cost/fee that we charge.
Other non-profit organizations usually charge between 5%-7%, but the Endowment
Foundation — because we want the funds as much as possible go to its intended purpose.

Mr. Dave Sanford. Basically, the way we see it, all of — as Mark says - the endowment
funds charge a management fee and it’s really all over the board if you look at all the
universities across the United States. We were happy with the flat 2%, which includes not
only the endowment funds management administrative fee, but part of the investment
management fees. The basic premise of the investment management is that we should be
able to earn enough in investment earnings to actually cover this entire fee and still add to
the corpus of the endowment on a continuing basis. The Endowment Fund then benefits
from the administrative part of the fees so they can cover their costs of managing and also
additional costs they would have in terms of fundraising to try and generate additional
contributions. That's also one of the things we see as a benefit of establishing this — as a
separate endowment fund it would allow all of the local businesses to make their
contributions also. We are hoping we can draw in a basic annual amount from most of
these two. We were happy with the 2%, being as they gave us a break from the 2-1/2%.

Speaker Won Pat. | am happy to hear that, as well that you were able to get it at 2%.
Mr. Dave Sanford. We kind of pushed them a little bit.

Speaker Won Pat. The one thing that is good is that part of the fee can be used to
conduct an audit of the fund to ensure that it is truly restrictive to be used for specific
purposes. [t won’t be at their cost; 1t will be part of the administrative cost.

Mr. Mark Mendiola. The way the agreement is set up is that this is basically a stipulated
donor agreement and whatever is in the agreement will be maintained in perpetuity,
unless the Board agrees that there would be a change or anything like that, but the
enabling legislation that allow us to do and that of course we would come back for
consideration. We understand that this is public money, it’s in public trust but the
fiduciary duty would lie with Endowment Board of Directors in consultation with the
tolks from the Guam Accountancy Board to ensure that the funds are used appropriately.

Speaker Won Pat. Once last comment. In future generations when they come back and
they look at this legislation and then they see a name: Herminia Dierking. People always



ask what is it and I am wondering whether there is any objection to — one is to say that
former senator, Herminia Dierking and the fact that they are CPAs and it’s important. So,
it’s not just a name after somebody, but truly because of what they stood for, what they
taught for many years, what they practiced and | leave that up to the Chairman to
consider, but that’s just a suggestion that we would like to make.

Chairman Vicente Pangelinan. Thank you very much, Madam Speaker. Dr.
Underwood, thank you for joining us. 1 know you were here earlier and thank you for
coming back,

Dr. Robert Underwood. Thank you very much Senator Pangelinan and all the Senators.
Thank you very much for this opportunity. I have submitted written testimony and very
much in favor of this bill. | am sure that everyone has outlined all the reasons for it and 1
am also grateful to the Guam Board of Accountancy and for their initiative on this. This
is an excellent use of funds because as Mark has outlined it’s in perpetuity and that’s
exactly what an endowment is suppose to be like; that’s what it means to have a endowed
chair. When we are able to demonstrate the viability of this effort, we would be able to
demonstrate that to other potential donors who may be interested instead of thinking like
one time deal. So, they’ll think I'll give you some money then you can hire so-and-so or
you can hire a visiting professor on a one-time deal. This is an excellent - and very
common of course in a more well endowed university. So, we are very, very happy for
that because this will be the first time that we really have an endowed chair. We are very
grateful to the Guam Board of Accountancy. grateful to you Senator and the other
Senators for anticipated support for this. Also very grateful that we are honoring former
faculty members Herminia Dierking and John Phillips through this vehicle,

I have one minor suggestion. I don't know whether it has been raised already. It'’s in
Section 2, where it says when the Guam Beard of Accountancy develops the rules and
regs that we put in “with the collaboration and participation of the Accounting Faculty of
the University of Guam”. If you read the legislation, it is implied that there are levels of
collaboration, but if you don’t specify that there is actual collaboration, then what
happens is that people who are looking at it from the outside may say, are you ceding the
authority of hiring over to an outside agency. That is the only concern. Of course, we are
not. We will follow the guidance of the Guam Board of Accountancy. But, we very much
appreciate the idea and in support. | think this will be another example of how to do this
and hopefully this will offer an opportunity to people with significant funds to have this
opportunity to endow chairs in a lot of different disciplines. as well. I am very happy this
a great groundbreaker. Thank you very much.

Chairman Vicente Pangelinan. Thank you very much, Dr. Underwood. Speaker Won
Pat, any additional questions?

Speaker Won Pat. One more. Mr. Sanford, I know it’s not part of your testimony on the
bill, but you have attached it to your testimony. Number 8 (in the MOU) says it is not a
separate trust and although it is a restricted and it’s going to be co-mingled with the rest
of the fund, can you explain why that designation of it not being a separate trust? |



understand that you have this one big endowment fund and then you would have
mdividual accounts or ... please explain to me.

Mr. David Sanford. Well. Mr. Mendiola can address it from an endowment perspective.
but essentially that is just the language that specifies the fact that the funds can be co-
mingled from an investment perspective so when investing, typically the higher the
amount you invest, the lower the fees are going to be to manage those investments and
you can get into some investments. Essentially that’s only co-mingling from the
standpoint of investment; the fact that it is actually a restricted agency advised
endowment agreement, which specifies specifically what can be done with the money
means that from a restricted standpoint the endowment fund itself can only use the funds
for what is specified in the agreement and the co-mingling is strictly from an investment
perspective.

Speaker Won Pat. If by chance vour investments works and your returns are
[inaudible]... 1 know the account specifically for this purpose still maintain at least for
the duration [inaudible].

Mpr. David Sanford. We would suffer, as well. Then, of course we would make them
suffer, as well.

Mr. Mark Mendiola. A great question, Madam Speaker. Usually what happens when
that occurs - basically we don’t disburse any of the funds until the fund becomes healthy
and whole again, We try to stay and maintain the principal amount and whatever the rate
of return in the market may be is what we disburse. Of course the internal mechanism at
the university request will come via the department to the President. then the President to
the Endowment Foundation Board to disburse these funds. At the time we review the
fund we can determine the total amount of money that is available for them to utilize. But
the principal amount is what we maintain as part of the corpus so that will continue to
grow and then as every year comes along 1f there are no lecturers that year, then of course
that fund continues to grow. This is through the advice and guidance from our financial
advisors, our money managers. There will be a tremendous set of eves looking at this
fund to ensure that it stays healthy and our portfolio is in line with a lot of the other
academic institutions. We balance it out so that whenever there is a hit, it’s not a
detrimental hit.

Speaker Won Pat. | am sorry, one more. We are appropriating the monies to go into the
Endowment Fund, the $1 M. How are you going to ensure that a check will be written to
the Endowment Fund that the $1M in fact is cash to be remitted to the University of
Guam Endowment Foundation?

Mr. David Sanford. | guess we’ll have to trust the Chairman of the Board of
Accountancy to sign the check and pass it along. But, yes we do have the funds and they
are available. As soon as the bill is passed and signed from an appropriation perspective,
it’s legal. Then, we will write the check and they’ll establish it and [ am sure we will have
a public event so it will be obvious to everybody that is what actually has happened.



I might also add from the Board of Accountancy’s perspective. we would also hope that
we could add to this on a continuing basis, on an annual basis for whatever access funds
we generate, at least to the extent that we might cover the annual expenses and continue
to grow the endowment and that will happen as long as we continue to have the CPA
candidates come in and sit at the Guam Test Center to take the CPA exam.

Chairman Vicente Pangelinan. If no other comments or questions from the committee,
I want to thank you for your presence and your testimony this morning. Si Yu'os Ma'ase.

This concludes the testimony on Bill No. 303-32 (COR). There being no additional
individuals to present any additional testimony, this Committee will continue to remain
open for the acceptance of any additional information or public testimony on the bill
discussed. You can submit those testimonies to my office directly on Soledad Avenue, as
well as the Guam Legislature or through any of the electronic processes either email at
officefaiguam.net or through our website at senbenp.com

This hearing is adjourned.
HI.  FINDINGS & RECOMMENDATIONS
The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,

Recreation, Historic Preservation and Iang he;jéby reports Bill No. 303-32 (COR), as
amended with the recommendation &
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I MINA’TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) REGULAR SESSION
Bill No. 303 - 32{c%)

Introduced by: V.C. Pangeiiﬁ%?%

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS (51,000,000) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMETATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. / Liheslaturan Guahan finds
that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement
with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Liheslarmra further finds that the Fund will be administered under the
direction of a standing committee of the GBOA to be composed of several
members from the GBOA, UOG, and other accounting professionals in our
community.

I Liheslatura turther finds that the purpose of the Fund will be used to
support activities that will directly enhance the quality of the Program and that the

GBOA continue to provide leadership, mentoring, and guidance with an outside
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perspective in the learning experience for UOG students who are pursuing their
degrees in the field of accounting.

It is, therefore, the intent of / Liheslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the program which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation for the
creation of a visiting professor and lecturer program at the UOG specifically for
the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Miilion
Dollars {$1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business
Accountancy Program.

The GBOA or a duly created standing commitiee of the GBOA shall create
and adopt rules and regulations for the visiting accounting professor and lecturer
program. The visiting accounting professor and lecturer program sha/l be called
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program.

Section 3. Severability. // any provision of this Act or its apphcation to any
person or circumstance is found to be invalid or contrary to law, such invalidity
shall not affect other provisions or applications of this Act which can be given
etfect without the invalid provisions or application, and to this end the provision of

this Act are severable.
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I MINA’TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) REGULAR SESSION

Bill No. 303-32 (COR)

As Amended by the Committee on Appropriations,
Public Debt, Legal Affairs, Retirement, Public
Parks, Recreation, Historic Preservation and

Land

Introduced by: V.C. Pangelinan

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS (51,000,000) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMENTATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. / Liheslaturan Gudhan finds
that the Guam Board of Accountancy (GBOA) wishes to enter into an agreement
with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Liheslatura further finds that the Fund will be administered under the
direction of a standing committee of the GBOA to be composed of several
members from the GBOA, UOG, and other accounting professionals in our
community.

[ Liheslatura further finds that the purpose of the Fund will be used to

support activities that will directly enhance the quality of the Program and that the
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GBOA continue to provide leadership, mentoring, and guidance with an outside
perspective in the learning experience for UOG students who are pursuing their
degrees in the field of accounting.

It is, therefore, the intent of / Likeslatura to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the program which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation for the
creation of a visiting professor and lecturer program at the UOG specifically for
the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Deollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business
Accountancy Program.

The GBOA or a duly created standing committee of the GBOA, _in

consultation with the Accounting Faculty and Dean of the School of Business and
Public Administration (SBPA). Universit

f Guam shall create and adopt rules

and regulations for the visiting accounting professor and lecturer program. The
visiting accounting professor and lecturer program shall be called the Herminia
Dierking and John Phillips Visiting Professor and Lecturer Program.

Section 3. Severability. [/ any provision of this Act or its application to any
person or circumstance is found to be invalid or contrary to law, such invalidity

shall not affect other provisions or applications of this Act which can be given



1 effect without the invalid provisions or application, and to this end the provision of

2 this Act are severable.
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UNIVERSITY OF GUAM
UNIBETSEDAT GUAHAN
OFFICE OF THE PRESIDENT

VIO Station, Mangilas, Guam 968823
Tetephona: (871} 730-2000 ¢ Fax (871 734-2298

May 23, 2014

The Honorable Vicente C. Pangelinan

Chairman, Committee on Appropriations, Public Debt, Legal Affairs,
Public Parks, Recreation, Historic Preservation & Land

32" Guam Legislature f
Suite 101 Quan Building ;fﬁ% MAY 22 901
324 West Soledad Avenue ;

Hagatna, GU 96910

Dear Senator Pangelinan,
On behalf of the University of Guam, | am testifying favorably on Bill 303 to appropriate
$1,000,000 from the Guam Board of Accountancy to the University of Guam Endowment Fund
for the purpose of supporting the Accounting Program at the University of Guam. Specifically,
the assistance will be provided through the newly named Herminia Dierking and John Phillips
Visiting Professor and Lecturer Program.

This will not only increase the visibility of University of Guam programs, it will be of tremendous
assistance in enhancing the standing of our accounting program. It is a step in the right
direction and provides an excellent opportunity for practicing professionals to engage academic
programs and for academics and students to learn from the best minds and practitioners.

In order to ensure the continued collaboration of academics and practitioners and to ensure
the integrity of the academic process, we request that one adjustment be made to the
legislation under section 2, line 17. After the second GBOA, we ask that you add the phrase
“with the collaboration and participation of the Accounting Faculty of the University of Guam”
before shall. This will contribute enormously to the collaboration between GBOA and UOG.

We are also proud of the fact that long time Accounting Professors Herminia Dierking and John
Phillips are being honored through this process.

Thank you,

@% 8

Robert A, Underwood
President

g:‘t‘j;

cc: Senators, 32" Guam Legislature

ALLS. Land Grand Institution acoredited by the Western Association of Schools & {olieges
The Untversity of Guam is an Bgual Opportunity Emplover angd Provider
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L
RE: BILL 303.32 (COR) - TO APPROPRIATE THE §UM OF $1,Ol}0,05 T
FROM THE FUND BALANCE OF THE GUAM BOARD OF ACCOUNTANCY
FUND TO THE UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC. FOR THE
CREATION AND IMPLEMENTATION OF THE HERMINIA DIERKING AND JOHN PHILIPS
VISITING PROFESSOR AND LECTURER PROGRAM

Dear Senator Pangelinan,

Buenas yan Hafa Adai! As Interim Dean of the School of Business and Public Administration, | offer
testimony in favor of Bill 303-32 (COR) — An Act to Appropriate the sum of One Million Dollars
($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the University of Guam
Endowment Foundation, Inc. for the creation and implementation of the Herminia Dierking and John
Phillips Visiting Professor and Lecturer Program. I further request your consideration to modify Section
2, Lines 17-19 of the proposed Bill 303-32 to include the items in bold, “The GBOA or a duly created
standing committee of the GBOA, in consultation with the Accounting Faculty and Dean of the
School of Business and Public Administration (SBPA), University of Guam shail create and adopt
rules and regulations for the visiting accounting professor and lecturer program.”

While the number of accounting majors and accounting degrees conferred grew over time, the number of
faculty remained steady. On average, each of the 3-4 faculty members is tasked with advising and
mentoring about 42 students at a time. The table below shows select data that support the need for this
type of program. The proposed program will address the need to augment the core faculty and explore
ways to complement and diversify the faculty portfolio of experience.

FAG8 | FA0Y | FAI0 | FAIL | FAI2 | S5-YRAVG
Number of Majors in Program 113 144 130 161 i 177 149
Accounting Degrees Conferred 17 16 26 I8 38 23
Number of Full-Time Faculty 4 3 4 3 4 36
Avg Number of Majors to Full-Time Faculty 28.2 48 375 336 44.2 423

I believe that partnerships like this demonstrate a public good that is beneficial to our students and our
community. Thank you for the opportunity present testimony on Bill 303-32,

Sincerely, _

Interim Dean, SBPA

UG Station, Mangilao, Guarm 96923
T: 671.735.2501/2520 | F: 671.734.5362 | W: www.ugg.edu/sbpa
A Land Grant Institution Accredited by the Western Association of Schools and Colleges
The University of Guam is an equal opportunily provider and employer.
The University of Guam is a Tebacco and Smoke Free Campus.
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tel 671 .647 0813 - fax. 471_647 0816
email. guvamboa@guamboa.org - www. guamboa, s P

Suite 101, 335 South Marine Corps Drive, Tamuning ?LU 961‘?1

May 23, 2014 N

Re: Bill 303-32 (COR) - to Appropriate funds for the Herminia Dierking and Joh ipg'-—
Visiting Professor and Lecturer Program

Senator Vicente (ben} Cabrera Pangelinan

Chairman, Committee on Appropriations, Public Debt, Legal Affairs,
Retirement, Public Parks, Recreation, Historic Preservation and Land

32nd Guam Legisiature

324 W. Soledad Ave. Suite 100

Hagatna, Guam 96910

Dear Senator Pangelinan:

The Guam Board of Accountancy (GBA) fully supports your Bill 303-32 appropriating $1,000,000 from
the GBA Fund to the University of Guam Endowment Foundation, Inc. (the Foundation) for the
creation and implementation of the Herminia Dierking and John Phillips Visiting Professor and

Lecturer Program.

This appropriation will culminate in an agency advised endowment fund agreement between the GBA
and the Foundation (enclosed), enabling GBA to partner with the University of Guam (UOG) to
supplement UOG's accounting program. The GBA is firmly committed to aiding and growing the UOG
accounting program to better prepare our local Guam certified public accountant (CPA) candidates to
excel in passing the CPA exam. As well, moving to a 150 hour education requirement for licensing -
required to maintain Guam's "substantial equivalency” with the other 54 jurisdictions regulating CPAs
throughout the USA - challenges the UOG to provide more options for students, and GBA believes
that the creation of this program, driven by Guam's public, governmental and private accounting
profession leaders, is a valuable first step towards doing so.

in addition, we believe the creation of this pragram will encourage local business contributions to this
endowment, to aid our community efforts in developing a resident cadre of Guam CPAs to fulfill
Guam's need for future financial leadership.

Thank you for this opportunity to contribute to Guam's educational and professional growth Please

have.

Very truly yours,

)
LA
Hke

D.N. Sanford
Executive Director

enclosures



AGENCY ADVISED ENDOWMENT FUND AGREEMENT

Between
the University Of Guam Endowment Foundation, Inc.
and
the Guam Beard Of Accountancy (the “Agency”)

THIS AGREEMENT (the “Agreement”) is made and entered into as of
. 2014, by and between The University of Guam Endowment
Foundation, Inc. (the “Foundation™), and the Guam Board of Accountancy (the

“Agency”).

ecitals

WHEREAS, the Agency desires to establish an agency advised endowment fund
in the Foundation; and

WHEREAS the Foundation is a Guam nonprofit corporation exempt from
federal income taxes under Internal Revenue Code (“Code™) §501(c)(3), a public
charity described in Code §170(b)(1)(A)(vi), and accordingly an appropriate institution
within which to establish such an agency advised endowment fund; and

WHEREAS, the Foundation is willing and able to hold and administer such an
agency advised endowment fund, subject to the terms and conditions hereof;

General Provisions
NOW THEREFORE, the parties agree as follows:

i. GIFT AND FUND DESIGNATION. The Agency hereby transfers
irrevocably to the Foundation the property (cash, publicly traded securities, or other
assets) described in the attached Exhibit A to establish an agency advised endowment
fund to be known as the GUAM ACCOUNTANCY ENDOWMENT FUND (the
“Fund”). Subject to the right of the Foundation to reject any particular gift, from time to
time the Foundation may accept additional irrevocable gifts of property from the Agency
or from any other source to be added to the Fund, all subject to the provisions hereof.
All gifts, bequests, and devises to this Fund shall be irrevocable once accepted by the

Foundation.

2. PURPOSE. The purpose of the Fund shall be to provide support to the
Agency (a single tax-exempt nonprofit quasi-governmental organization described in
22 GCA §35104) and its activities for direct enhancement of the University of Guam
School of Business accountancy degree program (the "Program"), as advised by the
Agency and directed by the Board of Directors of the Foundation (the “Board™). Such
Agency advice shall be determined by and provided to the Board by a standing
committes of the Agency, composed of the following members:

Page 1076
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AGENCY ADVISED ENDOWMENT FUND AGREEMENT

Committee Chair:
- Chairperson, Guam Board of Accountancy
Committee Members to be appointed by Commtttee Chair from among the
following:
- additional Agency board members desiring to serve
- Senior Vice President, UOG Academic and Student Affairs
- Dean, UOG School of Business and Public Administration
- Vice President, UOG Administration and Finance
- President and/or Executive Director, Guam Society of CPAs
- President and/or Executive Director, Guam Chapter, Association of
Government Accountants
Committee Liaison to Foundation:
- Executive Director, Guam Board of Accountancy
Such support shall be used to further the educational or other exempt purposes of the
Agency withip the meaning of Code §170(c)(1) or §170(c)2)B) and 22 GCA §35104
and shall be consistent with the mission and purposes of the Foundation.

3. DISTRIBUTIONS. The ordinary income, capital appreciation (realized and
unrealized), and principal (both historic dollar value and any principal contributions,
accurnulations, additions, or reinvestiments) allocable to the Fund, net of the fees and
expenses set forth in thiz Agreement, may be commitied, granted, or expended pursuant
to the distribution (or spending) policy of the Foundation, as such policy may be
amended from time to time by the Foundation, solely for purposes specified in this
Agreement. The Foundation’s disiribution (or spending) policy, as applied o
endowments such as the Fund, shall be designed to take into account total return concepts
of investment and spending, with the goal of preserving the real spending power of
endowments over time while balancing the need for consistent spending to support the
educational and similar exempt purposes of such endowments.

I any gift to the Foundation for the Fund is accepted subject to conditions or
restrictions as to the use of the gift or income therefrom, such conditions and restrictions
will be honored, subject, however, to the authority of the Board to vary the terms of any
gift if continued adherence to any condition or restriction is in the judgment of the Board
unnecessary, incapable of fulfillment, or inconsistent with the educational purposes of the
Foundation. No distribution shall be made from the Fund that may in the judgment of
the Foundation jeopardize or be inconsistent with the Foundation’s Code §301(¢)(3)
status or resudt in the imposition of any excise tax, penalty, or other tax, fine, or
assessment under the Code. In the event the Foundation loses iis status under Code
§501(c)(3), this Agreement shall terminaie.

4. RECOMMENDATIONS FOR DISTRIBUTIONS. Subject to the

Page 2 0f6
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AGENCY ADVISED ENDOWMENT FUND AGREEMENT

Foundation’s principles and procedures for advised funds, the commitments, grants, or
expenditures from the Fund contemplated in this Agreement shall be made to the
Agency at such time or times and in such amount or amounts as may be determined by
the Foundation; provided, however, that the Agency may from time to time submit to the
Foundation recommendations regarding specific purposes or amounts for distributions to
the Agency. All recommendations from the Agency shall be advisory, and the
Foundation may accept or reject them, applying reasonable standards and guidelines

with regard thereto.

5. ADMINISTRATIVE PROVISIONS. Notwithstanding anything herein to
the contrary, the Foundation shall hold and administer the Fund, and all contributions and
assets allocable to the Fund, subject to the provisions of applicable law and the
Foundation’s Articles of Incorporation and Bylaws, as amended from time to time. The
Board shall oversee distributions from the Fund and shall have all powers of modification
and removal specified in United States Treasury Regulation §1.170A-9(e)(1 1){(v)(B).

The Board agrees to provide the Agency a copy of any annual examination of the
finances of the Foundation as reported by independent certified public accountants.

This Agreement constitutes the entire agreement of the parties and any future
modification hereof must be in writing. This Agreement and all related proceedings shali
be governed by and interpreted under the laws of the Territory of Guam. Any action with
respect to this Agreement shall be brought in the Superior Court of Guam.

6. CONDITIONS FOR ACCEPTANCE OF GIFTS. The Agency agrees and
acknowledges that the establishment of the Fund is made in recognition of, and subject at
all times to, applicable law and the terms and conditions of the Ariicles of Incorporation
and Bylaws of the Foundation, as amended from time to time, including, but not by way

of limitation, provisions for:
a. Presumption of Donors’ intent;

b. Variance from Donorg” direction; and

. Amendments,

7. CONTINUITY OF THE FUND. The Fund shall continue so long as assets
are available in the Fund and the purposes of the Fund can be served by its continuation.
If the Fund is terminated, the Foundation shall use any remaining assets in the Fund
exclusively for educational purposes that:

a. are within the scope of the educational and other exempt purposes of
the Foundation; and

b. most nearly approximate, in the good faith opinion of the Board, the original

Page3of6
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AGENCY ADVISED ENDOWMENT FUND AGREEMENT

purpose of the Fund.

8. NOT A SEFARATE TRUST. The Fund shall be a component part of the
Foundation. All money and property in the Fund shall be held as general assets of the
Foundation and not segregated as trust property of a separate trust.

9. ACCOUNTING. The receipts and disbursements of the Fund shall be
accounted for separately and apart from those of other gifts to the Foundation.

10. INVESTMENT OF FUND ASSETS. The Foundation shall have all
powers necessary. or in its judgment desirable, to carry out the purposes of the Fund
including, but not limited to, the power (o retain, invest, and reinvest the assets of the
Fund and the power to commingle the assets of the Fund for investment purposes with
those of other funds or the Foundation’s general assets.

11. COSTS OF THE FUND. i is understood and agreed that the Fund shall
share a pro rata portion of the total investment and administrative costs and expenses of
the Foundation. Those costs and expenses charged against the Fund shall be a maximum
of two percent {2.0%) of the Fund's three year average balance determined annually as of
the end of the Foundation's fiscal year. Any costs and expenses incurred by the
Foundation in accepting, transferring, or managing property donated to the Foundation
for the Fund, including without limitation the Foundation’s costs and expenses (including
reasonable attorneys fees) of any claim or proceeding with respect to the Fund in which
the Foundation is prevailing party, also shal] be paid from the Fund.

Execution

IN WITNESS WHEREOY, the Agency and the Foundation, by duly authorized
officers, have executed this Agreement as of the day and year first above written.

FOUNDATION: GOVERNMENT OF GUAM
ziam Board of Accountancy
{Agency):
JESSE A LEON GUERRERO JOHN K. ONEDERA, CPA
Chairman Chairman
University Of Guam Fndowment Foundation, Inc. Guam Board of Accountancy
Date: _ Date:
Page d of 6
Agency: i

Foundation:



AGENCY ADVISED ENDOWMENT FUND AGREEMENT

CERTIVIED FUNDS AVAILABLE:

JOHN R. ONEDERA, CPA
Certifying Officer
Date;

POCUMENT NO.
CONTRACT NO.:

APPROVED as to LEGALITY and FORM;

VENDORNG: .
AMOUNT: $1.0006.000.00

APPROVED:

LEONARDO M. RAPADAS
ATTORNEY GENERAL OF GUAM

Date:

Agsncy:

Foundation:

EDDIE BAZA CALVO
GOVERNOR OF GUAM

Date:

FPage 5 of 6



AGENCY ADVISED ENDOWMENT FUND AGREEMENT

EXHIBIT A

LIST OF INITIAL DONATIONS TO FUND

Cash:
Guam Board of Accountancy (the Agency) $ 1 ,000,000.00

to be deposited with the Foundation on or before __ 2014

Page 6of 6
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Steven Dierking
140 Route 8 Hagatna, Guam 96910
Tel: 671-482-0025 Email: stevendierking@gmail.com

May 23,2014

The Honorable Ben C. Pangelinan

Senator, 32" Guam Legislature

Chairman, Committee on Appropriations, Public Debt, Legal Affairs,
Retirement, Public Parks, Recreation, Historic Preservation and Land
324 W. Soledad Avenue

Hagatna, Guam 96910

Re:  Testimony in Support of Bill 303-32

Hafa Adai and Good Morning Chairman Pangelinan, Senators and Members of the Committee.

My name is Steven Dierking, son of the late Herminia Duenas Dierking, former University of
Guam Professor and Former Senator of the Guamn Legislature.

My father, John Dierking is also a UOG Professor but is currently off-island and sends his
sincere gratitude to the bills author, Senator Pangelinan and the members of the Guam
Legislature for allowing us the opportunity to testify in support on Bill 303-32.

Our family is both honored and proud for recognizing my mother Herminia and her colleague,
John Phillips in honor of this program. Both were long-time professors at the University and
both have provided many contributions in advancing government accountability in Guam and
throughout the Pacific region.

My mother and John worked closely together throughout their careers -- as colleagues, and as
great friends. It was their dedication and contributions to the accounting profession for so
many years, that it is appropriate that they are both recognized for this important program.

My mother, Herminia was the Regional Vice President and National Officer of the AGA,
where she served as a member for thirty-two (32) years, and a Certified Government Financial
Accountant since 1995, She was also elected to serve as Senator in the 18th through the 22nd
Guam Legislatures.

John Phillips is a Charter Member of the Guam AGA and a retired accounting professor who
worked tirelessly at University of Guam for over 22 years.

My mother always instilled in us that a strong educational foundation is paramount to
achieving greater success, and she certainly demonstrated this through the many
accomplishments she achieved, not only as an educator, but as a public servant for many years.
It was in her role as a Former Senator in which she advocated for legislation to create many of
the University programs that exist today.



Steven Dierking
140 Route 8 Hagatna, Guam 96910
Tel: 671-482-0025 Email: stevendierking@gmail.com

{Page 2 of 2)

Bill 303 provides great opportunities of mentorship, guidance and leadership for our UOG
accounting students. This program will further enhance their learning experience and better
prepare them for a successful career.

I ask that members of this Committee also look to the suggestions and recommendations
offered by the faculty and staff of the University of Guam Accountancy Program so that it is in
line with their curriculum in making this program a great success.

Thank you and Si Yu’os Ma’ase for the opportunity to testify in support of Bill 303-32.

Steven Dierking



SEAN M. PHILLIPS
P.O. Box 52, Hagatna, Guam 96932
sean@®@babacorp.net

May 23, 2014

Senator Vicente C. Pangelinan

Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation, and Land

| MINATTRENTAI DOS NA LIHESLATURAN GUAHAN

VIA email to. office@senbens com

Re: Biil 303-32 (COR} — An Act to Appropriate the sum of One Miilion Dollars
($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, inc, for the creation and
implementation of the Herminia Dierking and John Philiips Visiting Professor and
Lecturer Program.

Hafa Adai Senator Pangelinan:
| am pleased to submit brief written testimony in support of Bill 303-32 (COR).

This measure will provide a dedicated source of funding for a visiting professor and
lecturer program that significantly enhances professional accountancy instruction at the
University of Guam (UOG).

As you may know, there is a nationwide shortage of doctoral-level accounting faculty.
The development of a visiting professorship and iecturer program is an innovative
solution to addressing this critical issue. This program will help fill the need for highly
qualified instructors, and at the same time, provide our UOG resident faculty with the
opportunity to establish, and benefit from, new collegial relationships.

The appropriation of one million dollars to the University of Guam Endowment
Foundation, Inc. for the establishment of 2 Guam Accountancy Endowment Fund
demonstrates your commitment to a sustainable initiative dedicated to the education of
Guany's future accounting professionals. Having representatives of Guam’s accounting
community serve on a standing advisory committee will help ensure that program funds
are directed to this specific objective.

Furthermore, the idea of naming the visiting professor and lecturer program in honor of
professors Herminta Dierking and John Philiips is a fitting tribute to their many years of
service and dedication to accountancy education at UQG.

Again, | fully support Bill 303-32 (COR) and respectfully urge its unanimous passage by |
MINATRENTAI DOS NA LIHESLATURAN GUAHAN.

Si Yu'os Ma'ase,

Sean M. Phillips, CPA CMA/CFM CGMA
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Memorandum
Senator
Thomas . Ada .
Vice CHAIRPERSON Fo: Rennae Meno
Assiziant Majority Leanig Clerk of the Leguslature .
Senator
Vicente (Ben) C. Pangelinan From: Senator Rory ]. Respicio”
Member Majority Leader & Rules Chair
Speaker . . ) .
fudith TP Won Pab Bd.D. &Eb]f_‘ﬁt: Fiscal Notes / Waivers
Wember
Senator - .
o . Hafn Adm!
Dennis G. Rodriguez, I, yi £
Member

" Attached please find the fiscal notes and waivers for the bill numbers
Vice-Soeaker
Bewjamin LF. Craz

Wember

listed below,
Please note that the fiscal notes, or waivers, are issued on the bills as
mtroduced.
Legisiative Secretary
Ting Rose Muha Barnes FISCAL NOTES:
Member Bill No.259-32(COR)
. 30 Mo, 279030 0OR
Senator ﬁ%j* ‘\fo‘ = 32(‘“"‘{;_)&}
Frank Blas Aguon, Jr. - Bill No. 287-32(COR}
Member Bill No. 293-32{COR)
Bilt Ne. 294-32(COR)
sepator CBill No. 301-32(COR;

sichae! RO San Nicolas Bill No. 303-32/COR
Member T

Senator WAIVER;

Y F ;‘;{'X‘r;i}f",g: );.’.1‘;‘"1(3 Blif N 233“32{[{\{7‘3}
Member Bill No. 295-32{COR;)
Minorrry LEADER Bilf No. 207-32(COR;}
. Bil No. 300-32CORy
Senator
Aline Yamashita
Member Please forward the same to MIS for posting on our website, Please

contact our office should you have any guestions regarding this matter.
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BUREAU OF BUDGET & MANAGEMENT RESEARCH

OFFICE OF THE GOVERNIR
Post Office Box 2950, Hagdtfa Guam 96532

JOHN AL RIS

EBDIE BAZA CALND
DIRECTON

GUSERNOR

JOSE S CALVO

RAY TENORIO
DEFUTY DIRECTOR

LIFUTTENARNT GOVERNOR

APR 21 2014

Senator Rory J. Respicio
Chairperson, Committee on Rules

| Mina'wentai Dos na Liheslasran Guahan
The 32nd Guam Legislature

155 Hesler Place

Hagatna, Guam 96932

Hefa Adai Senator Respicio:
Transmitted herewith is Fiscal Note on the following Bill Nos.: 289-32(COR), 279-32(COR ), 287-

J2ICOR). 293-32(COR), 294-22(COR), 301-32(COR), W03-32(COR} and Fiscal Note Waiver on the
following Bill Nos.; 233-32(COR), 295-32(COR), 297-32(COR};, and J00-32(COR).

If you have any questionds), please do not hesitate to call the office at 475-9412/9106.

/f’fgaés
e TOHN A. RIOS

Dirgctor

F

Enclosures
¢l Senator Vicente (hen) Pangelinan

g
i



6714722825 ~ 08:40:00a.m.  (4-22-2014
* ) Bureau of Budget & Management Research

Fiscal Note for Bill No. 333-32 (COR)

AN ACT TO APPROPRIATE THE SUM OF ONE MILLIOIN DOLLARS (31,000,000) FROM THE FUND BALANCE OF

l}iﬂR THE CREATION AND IMPLEMENTATION OF THE HERMINA DIERKING AND JOHN PHILIPPS VISTING
ROFESSOR AND LECTURER PROGRAM.

THE GUAM BOARD OF ACCOUNTANCY FUND TO THE UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.

%

Dept./Agency Affected: Guam Board of Accountancy Diept./Agency Head: DBave Sanford, Execative Director

h}epartmmt's General Fund {GF) appropriation{s) to date:

l?)egartmem’s Othier Fand (Specify) appropriation(s} to date: Guam Board of Accountancy Fund 426600
Total Department/A gency Appropriation(s) to date: $426,600

General Fusd: (Sw;.i:);;;:cdﬂ Total:
FY 2013 Unreserved Fund Balaucd s
FY 2014 Adepted Revenues s 501
FY 2014 Appro. (P.L, 32-068) S0} 50 sof
Sub-total: Séi so]
HL.ess appropriation in Bill s&i $o] sq
Total: 501 50 Sli

One Full For Remainder of
FY 014 FY 2615 FY 2816 FY 2017 FY 2018
Fiseal Year . .
(if applicable)
{General Fund 30f s64 so] so] sof sof
{Specify Special
Fuad) $0 § L1 30
Total s0] sof 59 s T
1. Docs the bill contsin “revesue gencrating” provisions? It Yes A No
If Yeu, see attuchment
2, Is ancunt approprinted sdequate to fund the Intent of the appropristion? I NIA I Ya /! Neo
If no, what bs the sdditionsl ameant required? $ W NIA
3. Dots the Bill extablizk u new program/ugency? 1! Yes fx Ne
H yex, will the proprawm duplicate sxisting programs/ugencics? 17 N/A /11 Yea Al No
Is there a federnl mandate to establish the program/agency? /' Yes /! No
4. Will the enactment of this Bill require mew physicat facilitics? 17 Yes At No
5. Was Fiscal Note coordinnted with the affected dept/agency? if mo, indicate resson: A/ Yes f/ Na
! !chnumucy eomments not rectived by due date /[ Other:
ofdeln A

19724

A dulynt: e irector;
e & e APREL 20

Eooumtu:
[See attachement to fiscal aote.
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™

Burean of Budget & Management Research
Attachment to Fiscal Note No.303-32 {COR)

Comments

Bill 303-32 (COR) intends to appropriate one million dollars {$1,000,000) from the Guam Board of Accountancy Fund to the University of Guam
Endewment Foundation Inc. for the purpese of creating and implementing a visting professor and lecturer program for the university. The Guam
Board of Accountancy (GBOA) has been working with the Endowment Foundation regarding this program. The GBOA has restricted funds
totaling one million dollars (§1,000,000) which is designated funding for this bill.  This bill does not have a fiscal impact on the General Fund or
Special Funds. As noted by GBOA's, funds are derived directly from CPA application, examination, and licensing fees.

20724
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Member
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Member
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Senator
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5, COMMITTEE ON RULES

XA 7 Mina'trentai Dos na Lilwslaturan Guihan » The 32nd Guam Legislature
¥ 155 Heder Place, Haglieta, Guam 96910 o sewtegramdegisiaturecom
E-mail: voryforguami@gmailcom o Tel: (6714727679 o Fax: (6714723547

April 2, 2014

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio. -
Chairperson of the Committee on Ruldes
Subject: Referral of Bill No. 303-32(COR)

As the Chairperson of the Committee on Rules, I am forwarding my referral of
Bill No. 303-32(COR).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. I also request that the same be

forwarded to all members of I Ming'irentai Dos na Liheslaturan Guihan.

Should you have any questions, please feel free to contact our office at 472-7679.
St Yu'os Ma'ase!

Attachment



I Mina'Trentai Dos Na Liheslaturar Received

Bill Log Sheet

FOUNDATION, INC. FOR THE CREATION
AND IMPLEMENTATION OF THE HERMINIA
DIERKING AND JOHN PHHILIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

Historic Preservation,
and Land

FURITE DAY
BiL DATE DATE CMTE HEARING COMMITTEE FISCAL
NO. SPONSOR TITLE INTRODUCED | REFERRED RESERRED DATE REPORT FILED NOTES
V. C. Pangelinan AN ACT TO APPROPRIATE THE SUM OF 4/1/14 04/02/14 Committee on
ONE  MILLION DOLLARS {$1,000,000) 1 11:37am. Appropriations, Public
FROM THE FUND BALANCE OF THE GUAM Bebt, Legal Affairs,
BOARD OF ACCOUNTANCY FUND TO THE Retirement, Pubdic
UNIVERSITY OF GUAM ENDOWMENT Parks, Recreation,
303-32 {COR) Y ar eation

Bill introduced/History

4/2/2014 10:34 AM




Guam Legislature Mail - Revised Pubiic Hearing - FIRST Notice 5616/14 4:01

Lisa Dames <cipo@gyamliegisiature. org:

Revised Public Hearing - FIRST Notice
Lisa Bames <cipo@guamlegisiature org=> Fri, May 16, 2014 at 3:43 PN
To: PHrg Notice <phnotice@guamiegisiature.org>

Please disregard the previous email regarding notification of the public hearing. See revised
agenda.

Hafa Adai,

The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land will hold a public hearing on Eriday, May 23, 2014

beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the
agenda:

Confirmation Hearing:

Michael J. Borja, Chairman, Chamorro Land Trust Commission

Pa’le Michael C. Crisostomo, Member, Criminal Injuries Compensation Commission

Bills:

Bill 369-32 (COR) - Introduced by Senator Vicente (ben) Cabrera Pangelinan:

An Act to Add a New Section 7 to Chapter | of Public Law 32-068 and to repeal and re-enact Section 13109(a)
(5), Chapter 13 Title 2 of the Guam Code Annotated, relative to prioritizing the uses of additional Section 30
revenues and to increase transparency and accountability in the reporting of Section 30 revenues to be

received by the Government of Guam.

Bill 334-32 (LS) - Introduced by Senator Rory Respicio:

An Act to Appropriate the sum of One Hundred Thirty Four Thousand Two Hundred Fifty Dollars ($134,250)
from the General Fund for the purchase of a Ballot Tabulation System, and the sum of Forty Eight Thousand
Five Hundred Dollars ($48,500) from the General Fund for the purchase of Ballot Stock and Coding Services,
to be utilized by the Guam Election Commisslon to conduct the November, 2014, and future elections.

ntps:/ /mail.google.com/mail/u/0/7ui=2&ik=1d2ccBcB54&viewn pt&search=sent&msg= 14603 8ee807f9h9&simi=146038ee807f9Y Page 1 of 2



Guam Legislature Mall - Revised Public Heartng ~ FIRST Notice 5716114 4:01

Bili 290-32 {COR) — Introduced by Senator Tommy Morrison:

An Act to Amend §877114 & 77116 relative to dedicating the Recreation Services Fund of the Qegsartfn_eﬁt of
Parks & Recreation exclusively for recreational activities and to authorize the Department to solicit and

accept donations,

Biil 303-32 (COR} - Introduced by Senator Vicente (ben) Cabrera Pangelinan: An Act to Appropriale the sum
of One Million Dollars ($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implementation of the Herminia Dierking
and John Phillips Visiting Professor and Lecturer Program,

Yanggen un nisisita espesidi na sathision, put fabot gang i Hsinan Sinadot Vicente (ben) Cabrera Pangelinan gi 473-4236/7. Yanggen un
nisisita kopian | priniponi stha ginen este na tarsha, hdlom gi i vepsali | Liheslsiuran Guéhan gt www. guamiegisiature com Yanggen para us
na'hélom testigu-mu, chule’ para | ifisinan-mérmi gi 324 West Scledad Avenue gi iya Hagéifia, pat gustto gi | Kuatton Katta gi | Lineslaiura,
pet faks gl 473-4238, patasine imel gi ofice@senbeng com Este na nutisiu inapdsl nu | fendon gubstnamenio.

If you require any special accommodations, auxillary aids or other special services or for further information, please call the Office of
Senator Vicents (ben) Cabrera Pangelinan at 473-4236/7. For copies of any of the Bills listed on this agenda, you may log on to the Guam
Legislaiure’'s website atwww.guaimiegislature.com Testimonies may be submitied directly to our office at 324 West Scledad Avenue in
Hagéinzs or af the Mall Room of the Guam Legislature, vis fax &t 4734238, or via email at 2o

Eaenbang com

Lisa [ames

Chisf of Siaft

P MINATRENTAI DOS NA LIHESLATURAN GUAHAN

Senator Vicente (ben) Cabrara Pangelinan

Committes on Approprialions, Public Debl, Legal Affairs, Refirement, Public
Parks, Recrestion, Historic Preservation, and Land.

(A7) 4734238 (office)

{8713 473-4238 (fax)

Senbens oom

PN JUETISISIBIUrS o7

[{w]

Agenda_ May 23.dos
BOK

tips:/ fmail.gocgle com/mail/u/ 0/ Pui= 221k = 1d2cc BB S ddview=prhsearch=senidmsg= 14503 8eeB07T009&simi= 1460 3822807195 Page z of 2



Guam Leglslature Mail - Revised Public Hearing - FIRST Notice 5/16/14 4:01

Lisa Dames <cipo@iguamisyislature.org

Revised Public Hearing - FIRST Notice

Lisa Dames <cipo@guamiegislature.org> Fri, May 16, 2014 at 3:41 Ph
To: news@guampdn.com, news@k57.com, Sabrina Salas <sabrina@kuam.com>, Jason Salas <jason@kuam.com>,
Mindy Aguon <mindy@kuam.com>, Ken Quintanilla <keng@kuam.com>, Krystal Paco <krystal@kuam.com=,
clynt@k57.com, Betsy Brown <betsy@k57 .com>, Kevin Kerrigan <kevin@k57.com>, Jon Anderson
<editor@mvguam.com>, "Gerardo R. Partido" <gerry@mvguam.com>, marvic@mvguam.com, louella@mvguaim.com,
rgibson@k57.com, Oyaol Ngirairiki <odngirairikl@guampdn.com>, Jerick Sablan <jpsablan@guampdn.com>, Steve
Limtiaco <slimtiaco@guampdn.com>, Gaynor Daleno <gdumat-ol@guampdn.com>, kstokish@gmail.com, Lifestyles PDN

<life@guampdn._com>

Please disregard the previous email regarding notification of the public hearing. See revised
agenda.

Hafa Adai,

The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land will hold a public hearing on Friday, May 23, 2014
beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the

agenda:

Confirmation Hearing:

Michael J. Berja, Chairman, Chamorro Land Trust Commission

Pa'le Michael C. Crisostomo, Member, Criminal Injuries Compensation Commission

Bilis:

Bill 309-32 {COR) - Introduced by Senator Vicente (ben) Cabrera Pangelinan:

An Act to Add a New Section 7 to Chapter | of Public Law 32-068 and to repeal and re-enact Section 13.1 09(a)
(5), Chapter 13 Titte 2 of the Guam Code Annotated, relative to prioritizing the uses of additional Section 30
revenues and to increase transparency and accountability In the reporting of Section 30 revenues to be

received by the Government of Guam.

sips:/ fmail.google com/mall fu/0/70i=2&ik=1d2ccBch 548 view=pi&search=sent&msg = 14603 8fc 36 799h&simi= 14603 8cfc 6759k Page 1 of 2
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Cuan Legislature Mall - Ravised Public Hearing - FIRST Notice

Bilt 334-32 {L.8) - Infroduced by Senator Rory Respicio:

An Act to Appropriste the sum of One Hundred Thirty Four Thousand Two Hundred Fifty Doliars ($134,250]
from the General Fund for the purchase of a Baliot Tabulation Systom, and the sum of Forly Eight Thousand
Five Hundred Dollars (548,500) from the General Fund for the purchase of Ballot Stock and Coding Services,
to be utilized by the Guam Election Commission to conduct the November, 2014, and future elections.

il 290-32 (COR} ~ Introduced by Senator Tommy Morrison:

An Act to Amend §§77114 & 77118 relative to dedicating the Recreation Services Fund of the ﬁepas’imf@m of
Parks & Recreation exclusively for recreational activities and fo authorize the Depariment to solicit and

accept donations.

Bill 303-32 {COR) - Infroduced by Senator Vicents {ben) Cabrera Pangeslinan: An Act to Appropriate the sum
of One Million Doliars ($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the creation and implementation of the Herminla Dierking
and John Phillips Visiting Professor and Lecturer Program.

Yanggen un nisisita espesidt na sathision, put fabot &gang | fisinan Sinadot Vicents (ben) Cabrara Pangelinan gi 473-4236/7. Yanggen un
W onm Yanggen parg un

spsrnims

nisfzita koplan i prinipent giha ginen este na tareha, Rdlom gii vepsali | Lihesfaturan Guahan gl weaw guan
na'halom testigu-mu, chule’ pars | ifisinan-mémi gi 324 West Soledad Avenue gi fva Hagéifia, pat guatio gl | Kuation Katta ¢i | Liheslature,
pat feks gi 4734238, patsing imel gi office@ s com Esfe na nuiisiu Ingpési nu i feridon gubeinamenio.

I yous require any specisl accommodations, awdliasry sids or oiher special servicss o for further information, please call the Office of
Sengtor Vicents (ben) Cabrerg Pangelingn af 473-4238/7. For copies of any of the Rills listed on this agenda, you may fog on o the Guam
Legistature’'s websile abwww guamiegisiature com Testimonies may be submitied directly o our office &t 324 West Soledad Avenue in
Hagéifa or st the Mall Room of the Guam Legislature, vig fax at 473-4238, or via emall at off 7. GG

Lisg Dames

Chiel of Stalf

FRAINATRENTAI DGE NA LIHESLATURAN GLANARN

Seraiot Vicene (ven) Cabrera Pangsalinan

Committes on Approgriations, Public Debt, Legal Affaire, Retiremant, Public
Parks, Reorsalion, Historic Preservation, and Land.

G711 473-4238 {office}

o,

i
[571) 4734258 (fax)
sENLeny Com
WA QU

] Agenda_Way Z3.doc
50K

srios/ fmaifgoogle com/mail/u/ G Tui= 28 - 1d Poo e 5 Adview= i search= senidmsg = 14601 Bcfc 35 790b& siml= 1 480 18 fe gl 79 Page 2 of -



Guam Legistature Mail - Public Hearing -~ SECOND Notice 5/22/14 8:41

Lisa Dames <cipe@guamlegisiature.org:

Public Hearing - SECOND Notice
Lisa Dames <cipo@guamiegislature.org> Wed, May 21, 2014 at 9:35 AN
To: PHrg Notice <phnotice@guamiegisiature.org>

Please note that Bill No 271 has been removed from the agenda.

Hafa Adai,

The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land will hold a public hearing on Friday, May 23, 2014
beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the

agenda:

Confirmation Hearing:

Michael J. Borja, Chairman, Chamorro Land Trust Commission

Pale’ Michael C. Crisostomo, Member, Criminal Injuries Compensation Commission

Bills:

Bill 309-32 (COR} ~ Introduced by Senator Vicente (ben) Cabrera Pangelinan:

An Act to Add a New Section 7 to Chapter | of Public Law 32-068 and to repeal and re-enact Section 131109(3}
(5), Chapter 13 Title 2 of the Guam Code Annotated, relative to prioritizing the uses of additional Section 30
revenues and to increase transparency and accountability in the reporting of Section 30 revenues to be

received by the Govermnment of Guam.

Bili 334-32 (LS} - Introduced by Senator Rory Respicio:

An Act to Appropriate the sum of One Hundred Thirty Four Thousand Two Hundred Fifty Dollars ($134,250)
from the General Fund for the purchase of a Ballot Tabulation System, and the sum of Forty Eight Thousand
Five Hundred Dollars ($48,500) from the General Fund for the purchase of Ballot Stock and Caoding Services,
to be utilized by the Guam Election Commission to conduct the November, 2014, and future elections.

ttps: / /mail.google.com/mailfu/0/7ui=28&k = 1d 2 ccBcb 5 4&view=pt&search=sent&msg= 1461 bidab6bag94b&siml=1461bfdabthads4b Page 1 of -
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Bl 280-22 (COR) — Intrpduced by Senaior Tommy Morrison:

An Act to Amend §§77114 & 77116 relative o dedicating the Recreation Services Fund of the Depaf’im:eﬁi of
Parks & Recreation exclusivaly for recreational activities and to authorize the Department to solicit and

accept donations,

Silt 302-32 (COR) ~ introduced by Senator Vicente (ben} Cabrera Pangelinan: An Act {o Appropriate the sum
of One Million Dollars {$1,000,600) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, Inc. for the craation and implementation of the Herminia Dievking
and John Phillips Vislting Professor and Leclurer Program.

Yanggen un nisisita espesidt na sethision, put fabot &gang  Hisinan Sinadot Vicenie (ben) Cabrera Pangefinan gi 473-4236/7. Yanggen un
nisisita kopian | priniponi siha ginen este na tareha, hdlom gi | uspsait | Liheslaturan Guahan gi wean guamisgisiaiure com Yanggen para un
na‘hslom testigu-mu, chule’ para i ifisinar-mami gi 324 West Soledad Avenus o iva Magatfia, pat guattc gi | Kuatton Katta gt i Liheslaiura,
pat faks gi 473-4238, palsine imel gi ¢ no.oom Este na nutisiu inapdst nu | fendon gubetnamento.

If you requirs any soscial accommodations, auxilizry aids or other special services or for further information, please call the Othos of
Sengior Vicenis (ber) Cabrers Pangelinan at 473-4238/7 For coplas of any of tha Bilis listed on this sgenda, you may log on to ths Cuam
Lagisiature's website atwerw guamiegislature com Testimonies may be submitted directly to owr office gt 324 Wesl Scledad Avenue in

Hagats or atihs Mall Room of the Guam Legislaturs, via fax al 4754238, or via amall al ¢

On Wed, May 21, 2014 gt 858 AM Lisa Dames <oipoguamisgisialurs org> wiote:

4y Agenda May 23.doc
= 50K
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Guam [egislature Mall - Public Hearing - SECOND Notice 5/22/14 8:41,

Liza Dames <cipo@guamisgisiature.org:

Public Hearing - SECOND Notice

Lisa Dames <cipo@guamlegisiature.crg> Wed, May 21, 2014 at 9:37 AM
To: news@guampdn.com, news@k57 com, Sabrina Salas <sabrina@kuam.com>, Jason Salas <jason@kuam.com=,
Mindy Aguon <mindy@kuam.com>, Ken Quintanilla <kenq@kuam.com>, Krystal Paco <krystal@kuam.com>,
clyrt@k57.com, Betsy Brown <betsy@k57.com>, Kevin Kerrigan <kevin@k57.com>, Jon Andarson
<editor@mvguam.com>, "Gerardo R, Partido” <gerry@mvguam.com>, marvic@mvguam.com, loeuella@mvguam.com,
rgibson@k57 .com, kstokish@gmail.com, Oyaol Ngirairiki <odngirairikl@guampdn.com:, Jerick Sablan
<jpsablan@guampdn.com>, Gaynor Daleno <gdumat-ol@guampdn.com>, Steve Limtiaco <siimtiaco@guampdn.com>,
Lifestyles_PDN <iiffe@guampdn.com>, Senator ben pangelinan <senbenp@guam.net>

Please note that Bill No 271 has been removed from the agenda.

Hafa Adai,

The Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public Parks,
Recreation, Historic Preservation and Land will hold a public hearing on Friday, May 23, 2014
beginning at 8:30am at the Guam Legislature Public Hearing Room. The following is on the

agenda:

Confirmation Hearing:

Michael J. Borja, Chairman, Chamorro Land Trust Commission

Péle’ Michasl! C. Crisostomo, Member, Crimina! Injuries Compensation Commission

Bills:

Bili 309-32 (COR) - Introduced by Senator Vicente (ben} Cabrara Pangelinan:

An Act to Add a New Section 7 to Chapter | of Public Law 32-068 and to repeal and re-enact Section 13‘109(a)
{5), Chapter 13 Title 2 of the Guam Code Annotated, relative to prioritizing the uses of addlitional Section 30
revenues and to increase transparency and accountabllity in the reporting of Section 30 revenues to be

recelved by the Government of Guam.

Bill 334-32 {LS) - Introduced by Senator Rory Respicio:

tps:/ /mail. google.com mailfu/Q/Tul=2&ik= 1d2cc 8B 54&view=pt&search=sen&msg =146 1bff 1596 debc 3&simi=1461bff19964ebc3 Page 1 of 2
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An Act o Appropriste the sum of One Hundred Thirty Four Thousand Two Hundred Fifty Dollars {$134,250)
from the General Fund for the purchase of a Ballot Tabulation System, and the sum of Forly Eight Thousand
Five Hundred Dollars {$48,500) from the Gensral Fund for the purchase of Ballot Stock and Coding Services,
to be utllizsd by the Guam Election Commission to conduct the November, 2014, and future elections.

Bilf 280-32 {COR) ~ Introduced by Senator Tommy Morrison:

An Act to Amend 8877114 & 771156 relative to dedicating the Recreation Services Fund of the D@pam:eni of
Parks & Recreation exclusively for recreational activities and to authorize the Department to solicit and

accept donations.

Bill 303-32 {COR} - Intreduced by Senator Vicents {ben) Cabrers Pangelinan: An Act to Appropriate the sum
of One Million Dollars ($1,000,000) from the fund balance of the Guam Board of Accountancy Fund to the
University of Guam Endowment Foundation, inc. for the creation and implementation of the Herminia Dierking
and John Phillips Visiting Professor and Lecturer Program.

Yanggen un risisita espesidt na setbision, put fabot &gang 1 isinan Sinadot Vicenie (beny Cabrers Pangelinan gi 473-4236/7. Yanggen un
nisisita kopian § priniponi siha ginen este na tareha, halom gi [ vepsait | Liheslaiuran Guahan gi www guarmiegisialurs com Yanggen para un
na’halom testigu-mu, chule’ para 1 ifisinan-mami gi 324 West Soledad Avenue gi iya Hagatfia, pat guaito gi | Kuation Katta gi i Liheslatura,
pat faks g 473-4238, patsing imel gi officed@sanbeng zom Esie na nutisiv inapdst nu i fendon gubetnamento

If you require any special accommodations, awdiary aids or oihar special sarvices or for further information, pleass cail the Offica of
@ 5 ¥

Senztor Vicente (ban) Cabrera Pangelinan at 2473-4236/7. For copies of any of the Bills listed on this agenda, you may log on 1o the Guarn
Lagisiatura’s website atwww guamlsgisizture com Testimonpias may be submitted directly to our office at 324 Wesl Soledad Avenue In
Hagdtfia of at the Mall Reom of the Guam Lagislature, via fax at 473-4238, or via emall at office@sentenp com
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Senator Vicente (bern) Cabrera Pangelinan

Committee on Appropriations, Public Debt, Legal Affairs, Retirement, Public
Farks, Recreation, Historic Preservation, and Land

INEKUNGOK PUPBLEKO
{PUBLIC HEARING}

ol Betnes, gl diha 23 gi Mavu, 2674
Friday, May 23, 2014

Kudtton Inekungok Pupbleko gi 1 Lifeslaturan Guéhan
{Guam Legislature Public Haaring Room)

alas ocho | media gi egga’an
{8:30 AN}

TAREHA
(AGENDA)

Para Eomfitmasion:
{Confiirmation Hearing)

Michasl 1. Borja, Chalrman, Chamorre Land Trust Commission
Pa’le Michael C. Crisostomo, Member, Criminal Injuries Compensation
Commission

Friniponi Siha:
(Bills)

Bill 309-32 (COR) - Introduced by Senator Vicente (hen) Cabrera Pangelinan:

An Act to Add a New Section 7 to Chapter [ of Poblic Law 32-068 and to repeal and
re-epaci Sectien 13109%(a)(3), Chapter 13 Title 2 of the Guam Code Annsiated,
relative ie prioritizing the uses of additional Seection 30 revennes and {o increase
transparency and accouniability in the reperting of Section 30 revenues fo be
received by the Government of Guam.

Bill 334-32 (L.8) - Introduced by Senator Rery Respicio:

An Aet to Appropriate the sum of One Hundred Thirty Four Thousasd Twe
Hundred Fifty Dollars ($134,250) from the Genera! Fund for the purchase of a
Ballet Tabulation System, and the sem of Forty Eight Thousand Five Hundred
Dollars (348,500} from the General Fund for the purchase of Ballot Stock and
Coding Services, to be utilized by the Guam Flection Commission to conduct the
Movember, 2814, and future elections.

324 West Soledad Avenue
Surte 104, Haghtha, GU 96910
Tel: (aT1)473-4236 /4734337

Fas: (671) 473.4238

E-mail: officedsenbenp com
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Senator Vicente (ben} Cabrera Pangelinan
Committee on Appropriztions, Public Debt, Legal Affairs, Retirement, Public
Parks, Recreation, Historic Preservation, and Land

Bill 290-32 (COR) — Introduced by Senater Tommy Merrison:

An Act to Amend §§77114 & 77116 relative to dedicating the Recreation Services
Fund of the Department of Parks & Recreation exelusively for recreational
activities and to authorize the Department to solicit and accept donations.

Bili 303-32 ({COR) - Introduced by Senator Vicente (ben) Cabrera Pangelinan: An
Act to Appropriate the sum of One Million Dollars (51,000,000) from the fund
balance of the Guam Board of Accountancy Fund to the University of Guam
Endowment Foundation, Inc. for the ereation and implementation of the Herminis
Dierking and John Phillips Visiting Professor and Lecturer Program.

Yanggen un nisisita espesifl na setbision, put fabet dgang i ifisinan Sinadot Yicente {ben) Cabrera Pangelinan g 4’?3_423@?‘,
Yanggen un misisia kopian | pomiponi siha ginen este na tareha, hdlom gi 1 wepsalt | Liheslatyran Cudhan gi
www.gnamlegisiaiure.com Yanggen para un na bifom testigu-mu, chule’ para i ifisinan-mami g 324 West Soledad Avenue g1 1vs
Hagdtfia, pai guatto gi i Kuation Katta gi i Likeslatura, pat faks gv 473-4238, patsine imel @ office@isenbenp com Ests na nutsi
inapdsi ne i fendon gubginamenio

H you require any special accommodations, auxiliary aids or oiher speciad services or for further information, please caft the Offwe of
Senator Vicente (hen} Cabrera Pangelinan at 473-4236/7. For copics of any of the Bills listed on this agenda, you may log on o the
Guarmn fegislature’s website at www. guamlegislature. com Testimonies may be submitted directly to our office at 324 West Soledad
Avenue in Hagltha or & the Mail Room of the Guam Legislature, via fax at 473-4238, or via emnail at office@senbenp com

Fhis ad paid with goverament fands,

324 West Soledad Avenue
Suite 101, Hagdifta, GU 96910
Tel {(671)473-4236 7 4734237
Fax; {671)473-4238
E-mail: office@senbenp.com
wirw seabenp com
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Senator Vicenee (ben) Cabrera Pangelinan
Commutter on A ppropoations, Puble Dol

Fegal Affares, Retirement, Public arks Hecreatios,
Histone Proservation, and Land

INEKUNGOK PUPBLEKG
{PUBLIC HEARING)

gi Betnes, gl diha 23 gi Mdyn, 2014
Friday, May 23, 2014

Kudtten Inekungok Pupbleko gi f Lihestaturan Gudhan
{Guam Legisiature Public Hearing Room)

alas acho E medla gi egga’an

{8:30 AM)
TAREHA
Para Kersfitmasion: (AGEKDH)
tCanfirmation Hearing)

Michaet ). Borfa, Chairman, Chamaorro Land Trust Commission
Pile’ Michaed €. (risostomo, Member, Critminal Injuries Compensation Commission

Primipont Siha:
{6iils)

Bl 309-32 (COR} - Introduced by Senator Vicente then) Cabrara Pangefinan:

An Act 1o Add a New Section 7 to Chapter | of Public Law 32-068 and to regedl and re-enact
Section 1310%al{5}, Chapter 13 Title 2 of the Goam Code Anniotated, relative to pricritiz-
ing the uses of additional Section 30 revenues and to ingease transparency and account-
ability in the reporting of Section 30 revenues to be received by the Govermnment of
dT

BHI 334-32 (L5} ~ introduced by Senator Rory Raspicia:

An Act te Appropriate the sum of One Hundred Thirty Four Thousand Two Hundred Fifty
Daitars ($134,250) from the General Fund for the purchitse of a Ballat Tabuiation System,
and the sum of Forty Eight Thousand Five Hundred Dolars {548,500} from the General
Fund tar the purchase of Ballot Stock and Coding Services, to be utifized by the Guam
Elaction Commission to conduct the Wavernbrer, 2014, and future etections.

Bilt 290-32 ((OR;} - introduced by Senator Tommy Morsisam:

An Act to Amend §577114 & 77116 refative to dedicating the fecreation Services Fund of
the Bepartment of Parks & Recreation exttusively for recreational activities and to
authatize the Department ta solict and accept donations.

Bilf 343-32 (COR) - Introduced by Senator ¥icente (hen) Cabrera Pangetinan; An Act tg
Appropriate the sum of Onie Mitfion Delfars (51,000,000} fram the fund balace of the
Guam Board of Accountancy Fund to the tiniversity of Guam Endowment Foundation, Ing,

for the areation and implemantation of the Herminia Dierking and lohn Phillips Visiting
Professor and Lecturer Program.,

Yanggen un aisisita espesidr Az setbision, put fabol 49ang ¢ ifisinan Sinadat Vicente {ben) Cabrera
Fangelinan gi 473-4236/7. Yanagen un risisita kogian | prinipani siha gines este na 1areha, katom qi
i ouepsait .« Lihestatuian Gudhan g www guamlegisiature,com Yamggen paa un nahdiom
testiga-riu, chule parat ifisiran-mao gi 324 West Saledad Avenue gi iya Hagatha, pat quatto i
Kuatton Katia g4 | Lifestatwia, pat laks gi 473-4238, patsina imel i oficegisenbenp.com Cste aa
RUTSW Mrapdst ni i fendon gubetnamento

1 you require any special acconmimedations, auxiliary aids ot other speqal services or far further
infermation, please ¢ail the (ffice of Senator Vicents {ben} {abrera Pangshinan at 473-4236/7. For
opies 91 &y of the Bills listed 0n this a00RAda. w01t may im0 Fa the Remm | oaiclarmmie sab o -

(200 Eco-Warriors separated recveiabies from irash at the GovGuam
Park an Sept 1. 2013, Photos counesy of GLC

. ~

Labor Day picnic at Gov. Jaseph Flores Memoria

through our studenis” efforts
and our LEED buiddings, b
we @lso try o promote self-
sustamnabitity forour siudents,
providing them with maiket-
abie skills such as photoval-
taic installer. that they can
use to buld a career) said
Dr. Mary Okada, GCC presi-
dent/CEQ. “it’s an honor that
in .C.. they notice what we
are doing out here in the wesi-
ern Pacific,” Okada added.

The Green Genome Frame-
work is the product of The
Kresge Foundation, the Ameri-
can Association of Community
Colleges, and the Sustainabil-
ity, Education and Economic
Development  Center. an
AACC imitiative,

ft s designed 1o heip
community colleges expand
theiriocal green economies by
atigning green-focused work-
foree education programs with
other campus and commiu-
mity sustainability initiatives.
The framework can alsa help
colleges to gauge their sustain-
ability efforts today and show
them where to prioritize future
investments,

More than 50 comunu-
nity colleges and a national
advisory panel made up of
industry representatives. the
U.S. Department of Energy,
and other national experts
cotlaborated to develop the

Green Genome Framework.
The Amave e - .
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April 22, 2014 =t <
Memorandum 2
-
To: Rennae Meno }
Clerk of the Legislature M;
. =

From: Senator Rory J. Respicio/
Majority Leader & Rules Chair

Subject: Fiscal Notes / Waivers

Hafa Adai!

Attached please find the fiscal notes and waivers for the bill numbers
listed below.

Please note that the fiscal notes, or waivers, are issued on the bills as
introduced.

FISCAL NOTES:
Bill N0.259-32(COR)
“Bill No. 279-32(COR)

- Bill No. 287-32(COR)

Bill No. 293-32(COR)
~Bill No. 294-32(COR)

-Bill No. 301-32(COR)

. Bill No. 303-32(COR)

WAIVER;

Bill No. 233-32(COR)

Bill No. 295-32(COR)
- Bill No. 297-32(COR)

Bill No. 300-32(COR)

Please forward the same to MIS for posting on our website. Please
contact our office should you have any questions regarding this matter.

51 Yu'os ma'dse’!
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BUREAU OF BUDGET & MANAGEMENT RESEARCH

OFFICE OF THE GOVERNOR
Post Office Box 2930, Hagitiia Guam 96932

EDDIE BAZA CALVO JOHN A RIOS
GOVERNOR DRECTOR
RAY TENORIO JOSES. CALVO
LIEUTENANT GOVERNOR DEFUTY DIRECTOR

APR 21 2014

Senator Rory J. Respicio
Chairperson, Committee on Rules

I Mina'trentai Dos na Liheslaturan Guéahan
The 32nd Guam Legislature

155 Hesler Place

Hagétna, Guam 96932

Hafa Adai Senator Respicio:
Transmitted herewith is Fiscal Note on the following Bill Nos.: 259-32(COR), 279-32(COR), 287-

32(COR), 293-32(COR), 294-32(COR), 301-32(COR), 303-32(COR} and Fiscal Note Waiver on the
following Bill Nes.: 233-32(COR), 295-32(COR), 297-32(COR}, and 300-32(COR).

if you have any question(s}, please do not hesitate 1o call the office at 475-9412/9106.

(~="JOHN-A. RIOS
i)i;;z"&ior
yd
s

Enclosures

cc: Senator Vicente (ben) Pangelinan
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- Bureau of Badget & Management Research
Fiscal Note for Bill No, 303-32 (COR)

AN ACT TO APPROPRIATE THE SUM OF ONE MILLIOIN DOLLARS (51,000,000} FROM THE FUND BALANCE OF
THE GUAM BOARD OF ACCOUNTANCY FUND TO THE UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC,
FOR FTHE CREATION AND IMPLEMENTATION OF THE HERMINA DIERKING AND JOHN PHILIPPS VISTING
PROFESSGR AND LECTURER PROGRAM.

Dept./Agency Affected: Guam Board of Accountancy ’D%pt.}f\gmcy Head: Dave Sanford, Executive Director

Ii)egzartment's General Fuad (GF) appropriation(s) to date: .

Department's Other Fund (Speeify) appropriation(s) to date: Guam Board of Aceountancy Fund 426 660

Total Department/Agency Appropriation(s} to date: $426,600

—

General Fuad: {Spe?:ij;:?e cial
FY 2013 Unreserved Fund Balancd S
¥Y 2014 Adopted Revenues st] 50 $0
[FY 2014 Appro. (P.L. 32-068) 5] sof sof
Sub-totak: 5] s} sof
L.ess appropriation in Bill Sﬂl Sﬂ! SBI
Total: sq] 50} sof

One Full For Remainder of
Fiseal Year FY 2014 FY 1015 ¥Y 2016 FY 2017 FY 2018
{if applicable)
General Fund 01 $9] $4; $0 %4 30}
[i.s"‘“f" Special sel s&i so sl 50 sal
und}
Total sof 59] 50} $0 $f $6
1. Daes the bill ceatain “revenue gencrating” provisions? Il Yes X Ne
If Yes, see attachment
2. Is amount appropriated sdeguate to fand the intent of the appropriation? fxl N/A /1 Yer i1 No
If 0o, what is the additional amount required? § /x/ N/A
3. Does the Bill establish & new program/agency? Il Yes Al No
If yes, will the program duplicate existing programs/agencies? [ f NIA {/ Yes /< No
Is there a feders] mandate to establish the program/agency? F 1l Yes il Neo
4. Will the enactment ef this Bill require new physical facilities? Il Yes /a No
5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason: Ix! Yes /1 Ne
! 7 Reguested agency comments nat received by due date / { Other:

iﬂ“\“ - 2 e — T
A st: Dute; i . )
d Mait Quinats ¢ Dot Jo . Rios, BEMR Directl::‘ ' 201‘

Footnotes:
Sce attachement to fiscal note.
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- -
Bureau of Budget & Management Research
Attechment to Fiscal Note No 303-32 {COR)

Comments

Bill 383-37 {COR) intends to appropriate one miltion dollars ($1,000.000} from the Guam Board of Accountancy Fund to the University of Guam
Endowment Foundation Inc. for the purpose of creating and irplementing a visting professor and lecturer program for the university. The Goam
Board of Accountancy {(GGBOA) has been working with the Endowment Foundation regarding this progrem, The GBOA has restricted funds
totaling one million dollars (§1,000,000) which is designated funding for this bill.  This bill does not have a {iscal impact on the General Fund or
Special Funds. As noted by GBOA's, funds are derived directly from CPA application, cxammation, and licensing fees,
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MINORITY LEADER
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April 7, 2014

VIA E-MAIL
john.rios@bbmr.guam.gov

John A. Rios

Director

Bureau of Budget & Management Research
P.O. Box 2950

Hagatha, Guam 96910

RE: Request for Fiscal Notes— Bill Nos. 303-32 (COR) and 304-32(COR)

Hafa Adai Mr. Rios:

Transmitted herewith is a listing of I Mina'trentai Dos na Liheslaturan Gudhan's
most recently introduced bills. Pursuant to 2 GCA §9103, I respectfully request
the preparation of fiscal notes for the referenced bills.

Si Yu’os ma’dse’” for your attention to this matter.

Very Truly Yours,

/Z/'W T Nespicin

Senator Rory J. Respicio
Chairperson of the Committee on Rules

Attachment (1)

Cc: Clerk of the Legislature


mailto:john.rios@bbmr.guam.gov

Bill Nos. Sponsors Title

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS ($1,000,000) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE

303-32 (COR) V. C. Pangelinan UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMENTATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

AN ACT TO AMEND SECTIONS 2(d) AND 2(g) OF PUBLIC
304-32 (COR) | Judith T. Won Pat, Ed.D. | LAW 31-229 RELATIVE TO

SCHOOL FACILITIES LOCATED IN TIYAN.
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April 2, 2014

MEMORANDUM

To: Rennae Meno
Clerk of the Legislature

Attorney Therese M. Terlaje
Legislative Legal Counsel

From: Senator Rory J. Respicio/ﬁ/‘/w
Chairperson of the Committee on Rules
Subject: Referral of Bill No. 303-32(COR)

As the Chairperson of the Committee on Rules, I am forwarding my referral of
Bill No. 303-32(COR).

Please ensure that the subject bill is referred, in my name, to the respective
committee, as shown on the attachment. I also request that the same be
forwarded to all members of I Mina'trentai Dos na Liheslaturan Gudhan.

Should you have any questions, please feel free to contact our office at 472-7679.
Si Yu'os Ma'dse!

Attachment
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1 MINA'TRENTAI DOS NA LIHESLATURAN GUAHAN
2014 (SECOND) REGULAR SESSION

Bill No. 303 - 32 (<o)

Introduced by: V.C. Pangelinan-

AN ACT TO APPROPRIATE THE SUM OF ONE MILLION
DOLLARS (§1,000,000) FROM THE FUND BALANCE OF THE
GUAM BOARD OF ACCOUNTANCY FUND TO THE
UNIVERSITY OF GUAM ENDOWMENT FOUNDATION, INC.
FOR THE CREATION AND IMPLEMETATION OF THE
HERMINIA DIERKING AND JOHN PHILLIPS VISITING
PROFESSOR AND LECTURER PROGRAM.

BE IT ENACTED BY THE PEOPLE OF GUAM:

Section 1. Legislative Findings and Intent. / Liheslaturan Gudahan finds
that the Guam Board of Accountancy (GBOA) wishes to enter inte an agreement
with the University of Guam Endowment Foundation, Inc. (Foundation) to
establish an “Agency Advised Endowment Fund Agreement” establishing a Guam
Accountancy Endowment Fund (Fund) for the purpose of enhancing the University
of Guam (UOG) School of Business Accountancy Degree Program (Program).

I Liheslatura further finds that the Fund will be administered under the
direction of a standing committee of the GBOA to be composed of several
members from the GBOA, UOG, and other accounting professionals in our
community.

! Liheslatura further finds that the purpose of the Fund will be used to
support activities that will directly enhance the quality of the Program and that the

GBOA continue to provide leadership, mentoring, and guidance with an outside
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perspective in the leaming experience for UOG students who are pursuing their
degrees in the field of accounting.

It is, therefore, the intent of / Likeslatira to appropriate a specific sum from
the Guam Board of Accountancy Fund to fund the program which the Foundation
shall hold and administer as agreed upon by the GBOA and the Foundation for the
creation of a visiting professor and lecturer program at the UOG specifically for
the direct enhancement of the Program.

Section 2. Appropriation to the Foundation. The sum of One Million
Dollars ($1,000,000) is appropriated from the fund balance of the GBOA Fund to
the Foundation for the purpose of establishing an endowment fund to be known as
the Guam Accountancy Endowment Fund.

Such Fund shall be administered and governed as agreed upon between the
Foundation and the GBOA, pursuant to the Agency Advised Endowment Fund
Agreement whereby the Fund shall fund a visiting accounting professor and
lecturer program specific to directly enhancing the UOG School of Business
Accountancy Program.

The GBOA or a duly created standing commuittee of the GBOA shall create
and adopt rules and regulations for the visiting accounting professor and lecturer
program. The visiting accounting professor and lecturer program shall be called
the Herminia Dierking and John Phillips Visiting Professor and Lecturer Program.

Section 3. Severability. /f any provision of this Act or its application to any
person or circumstance is found to be invalid or contrary to law, such invalidity
shall not affect other provisions or applications of this Act which can be given
effect without the invalid provisions or application, and to this end the provision of

this Act are severable.

b





